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ITAPAMETPBI KAYECTBA B IIPOEKTAX YIIPABJIEHUA
CTOUMOCTbBIO KOMITAHUH

PaccMarpuBaroTcs mpo0OieMbl yIIpaBJIeHHs CTOMMOCTRIO koMiianuu (value
based management) (VBM)yderom mapameTpoB kadecTBa. OOOCHOBBIBACTCS
HEOOXOJAMMOCTh  BKJIIOYaTh B  OIEHKY CTOMMOCTH KOMIIAHWHM, KpPOMeE
TPAAUIMOHHBIX JIBYX KOMIIOHEHT, 3aTpaT M KOJIMYECTBA, TPEThIO - IUIOXO
KBaHTU(UIIUPYEMYIO KaTeTOpUI0 — KadyecTBO. MHorue (pMHAHCOBBIE KOMITAHHUH
HE YYUTBHIBAIOT B AKTUBaX CTOMMOCTbH YEJIOBEYECKOr0 KamuTaja, YTO 3aHMKAET
PBIHOYHYIO CTOMMOCTh kKomnaHuil. [lokazana kinaccudukanus HeMaTepuaabHbIX
aktuBoB (HMA). Jlan cpaBHHTEIBbHBIA aHAIW3 O0OJACTeH MNPUMCHEHHS
KOHLIETILIUY YNPABJICHUs] HA OCHOBE SKOHOMUYECKON J00aBIECHHOW CTOMMOCTH
(economic value added) (EVA) NPV (net present value)llokaszan ormbit
YCHEUIHOIO MPAaKTUYECKOTO NPUMEHEHHS KOHUEILNU YIIPABIEHUS CTOUMOCTBIO
B poccuiickux kommanusax (<POCHO», «Hmxdapm» u ap.)

KiioueBble cioBa:  SKOHOMHUYECKass  JOOaBIEHHAs  CTOMMOCTD,

YIPABJIEHUE CTOMMOCTBIO KOMIIAHWH, MapaMeTpbl KadecTBa, NpoekTbl, EVA,
NPV.
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QUALITY CHARACTERISTICSIN VALUE BASED
MANAGEMENT PROJECTS

This work discusses problems of value based manage(BM) while
taking into account quality characteristics. We vardhe need of including
guality — a hard to quantify characteristic - immmpany value estimation, in
addition to two traditional components: costs andardity. Many financial
companies do not consider value of human capitaaas of company assets,
which reduces company’s market value. We show asifieation of non-
material assets (NMA). A comparison analysis ofaaref application of
management concept based on economic value addgd) @d net present
value (NPV) is given. Examples of successful pcattapplication of value
based management in Russian companies (“ROSNOZhfim”, and others)
are shown.
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